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One of the lingering effects of the food price crisis of 
2007–08 on the world food system is the proliferat-
ing acquisition of farmland in developing countries 

by other countries seeking to ensure their food supplies. 
Increased pressures on natural resources, water scarcity, 
export restrictions imposed by major producers when food 
prices were high, and growing distrust in the functioning of 
regional and global markets have pushed countries short in 
land and water to find alternative means of producing food. 
These land acquisitions have the potential to inject much-
needed investment into agriculture and rural areas in poor 
developing countries, but they also raise concerns about the 
impacts on poor local people, who risk losing access to and 
control over land on which they depend. It is crucial to ensure 
that these land deals, and the environment within which they 
take place, are designed in ways that will reduce the threats 
and facilitate the opportunities for all parties involved.

Rising Land Acquisition in  
Developing Countries
Food-importing countries with land and water constraints but 
rich in capital, such as the Gulf States, are at the forefront of 
new investments in farmland abroad. In addition, countries 
with large populations and food security concerns such as 
China, South Korea, and India are seeking opportunities to 
produce food overseas. These investments are targeted toward 
developing countries where production costs are much lower 
and where land and water are more abundant. Other factors 
that influence investments include geographic proximity and 
climatic conditions for preferred staple crops. In addition to 
acquiring land for food, many countries are seeking land for 
the production of biofuel crops.

Many governments, either directly or through state-owned 
entities and public-private partnerships, are in negotiations for 
or have already closed deals on arable land leases, concessions, 
or purchases abroad. The size and terms of contracts differ 
widely. Some agreements do not involve direct land acquisition, 
but seek to secure food supplies through contract farming and 
investment in rural and agricultural infrastructure, including 
irrigation systems and roads.

In past decades, land acquisition abroad has been 
driven by the profit-making motives of the private sector 

in developed countries and has often focused on perennial 
tropical cash crops rather than basic staples. China started 
leasing land for food production in Cuba and Mexico 10 years 
ago and continues to search for new opportunities to feed  
its large population.

More recent transnational land deals are partly an effect 
of the larger changing economic valuation of land and water. 
Higher agricultural prices generally result in higher land 
prices, because the expected returns to land increase when 
profits per unit of land increase. Given that the food price 
crisis has increased competition for land and water resources 
for agriculture, it is not surprising that farmland prices have 
risen throughout the world in recent years. In 2007 alone, 
farmland prices jumped by 16 percent in Brazil, by 31 percent 
in Poland, and by 15 percent in the Midwestern United States. 
In many countries, developed water sources are almost fully 
utilized, but agricultural demand for water is expected to 
increase drastically in the future.

Although additional investments in agriculture in devel-
oping countries by the private and the public sector should 
be welcome in principle, the scale, the terms, and the speed 
of land acquisition have provoked opposition in some target 
countries. According to news reports, the Philippines blocked 
a land contract with China because of serious concerns about 
its terms and legal validity, as well as about its impact on 
local food security. Mozambicans have resisted the settle-
ment of thousands of Chinese agricultural workers on leased 
lands—a situation that would limit the involvement of local 
labor in the new agricultural investments. In Madagascar, 
negotiations with Daewoo Logistics Corporation to lease  
1.3 million hectares for maize and oil palm reportedly played 
a role in the political conflicts that led to the overthrow of 
the government in 2009.

News reports have helped shed light on these develop-
ments, but details about the status of the deals, the size of 
land purchased or leased, and the amount invested are often 
still murky. Well-documented examples are scarce, and some 
reports are contradictory. This lack of transparency limits the 
involvement of civil society in negotiating and implementing 
deals and the ability of local stakeholders to respond to  
new challenges and opportunities. Table 1 summarizes some  
typical examples of reports on large land acquisitions by  
different investor countries.



Threats and Opportunities from  
Large-Scale Land Acquisitions

Given the changing global economic context, the agricultural 
sector clearly requires more investment. Because of the urgent 
need for greater development in rural areas and the fiscal 
inability of the developing-country governments to provide the 
necessary infusion of capital, large-scale land acquisitions can 
be seen as an opportunity for increased investment in agricul-
ture. Proponents of such investments list possible benefits for 
the rural poor, including the creation of a potentially signifi-
cant number of farm and off-farm jobs, development of rural 
infrastructure, and poverty-reducing improvements such as 
construction of schools and health posts. Other possible posi-
tive spillovers include resources for new agricultural tech- 
nologies and practices as well as future global price stability 
and increased production of food crops that could supply local 
and national consumers in addition to overseas consumers.

Others see these opportunities as unwarranted optimism, 
emphasizing the threats that the land acquisitions present to 
people’s livelihoods and ecological sustainability. Even though 
some of the land-lease agreements make provisions for in-
vestments in rural development, these deals may not be made 
on equal terms between the investors and local communities. 
The bargaining power in negotiating these agreements is on 
the side of the foreign firm, especially when its aspirations are 
supported by the host state or local elites. Smallholders who 
are being displaced from their land cannot effectively negoti-
ate terms favorable to them when dealing with such powerful 

national and international actors, nor can they enforce agree-
ments if the foreign investor fails to provide promised jobs 
or local facilities. Thus, unequal power relations in the land 
acquisition deals can put the livelihoods of the poor at risk.

This inequality in bargaining power is exacerbated when 
the smallholders whose land is being acquired for foreign 
investment projects have no formal title to the land, but have 
been using it under customary tenure arrangements. Since 
the state often formally owns the land, the poor run the risk 
of being pushed off the plot in favor of the investor, without 
consultation or compensation. Land is an inherently political 
issue across the globe, with land reform and land rights issues 
often leading to violent conflict. The addition of another actor 
competing for this scarce and contested resource can add to 
socio-political instability in developing countries.

In some cases, the land leases are justified on the basis 
that the land being acquired by the foreign investor is  
“unproductive” or “underutilized.” In most instances, however, 
there is some form of land use, often by the poor for purposes 
such as grazing animals and gathering fuelwood or medicinal 
plants. These uses tend to be undervalued in official assess-
ments because they are not marketed, but they can provide 
valuable livelihood sources to the poor. Large-scale land 
acquisitions may further jeopardize the welfare of the poor 
by depriving them of the safety-net function that this type of 
land and water use fulfills.

Options exist, however, for correcting these power issues. 
Strong collective action institutions can give smallholders 
enough clout to effectively voice their concerns and negotiate 
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Bahrain Philippines 10,000 Deal signed  Bahrain News Agency, February 2009
China (with private entities) Philippines 1,240,000 Deal blocked The Inquirer, January 2009
Jordan Sudan 25,000 Deal signed Jordan Times, November 2008
Libya  Ukraine 250,000 Deal signed The Guardian, November 2008
Qatar Kenya 40,000 Deal signed Daily Nation, January 2009
Saudi Arabia Tanzania 500,000 Requested Reuters Africa, April 2009
South Korea  Sudan 690,000 Deal signed Korea Times, June 2008
 (with private entities)
United Arab Emirates  Pakistan 324,000 Under The Economist, May 2008
 (with private entities)   implementation

Source: IFPRI has compiled this table from media reports. The responsibility for the accuracy of the information presented here,  
however, lies with the reporting media.

Note: A more extensive listing of media reports on overseas land investments is available on IFPRI’s website at http://www.ifpri.org/
pubs/bp/bp013Table01.pdf. Well-documented examples are scarce, details on the deals are often murky, and some reports are 
contradictory. IFPRI invites observers to share evidence-based information on the listed and on new land deals by posting a 
contribution on IFPRI’s blog at http://ifpriblog.org/2009/04/24/landgrab.aspx.



on favorable terms with the other powerful actors. Research 
in natural resource management and smallholder marketing 
has shown that by acting collectively the poor can stimulate 
a shift in power relations, which in the case of land acquisi-
tions can help preserve livelihood options. These efforts can 
be even more effective when civil society gets involved on 
the behalf of the poor.1

The benefits to local communities also depend heavily on 
how investment projects are designed and managed. On one 
extreme, conversion of land to large-scale farms or planta-
tions operated by foreign labor causes loss of local land rights 
and generates little employment for local skilled or unskilled 
labor. Such projects are likely to generate the greatest local 
opposition. But projects do not need to evict existing farmers. 
Contract farming and out-grower schemes that involve exist-
ing farmers and land users can enable smallholders to benefit 
from foreign investment while giving the private sector room 
to invest. Under such arrangements, small farmers are provided 
with business development services such as inputs, technical 
assistance, and credit by the private sector actors, which could 
be domestic or international. In return, these farmers commit 
to sell their output to these providers, subtracting the cost of 
the supplied inputs from their total profits. This approach takes 
into account the threats posed by large-scale land acquisitions 
to the livelihoods of the poor and capitalizes on the opportuni-
ties for smallholders to benefit, creating a win-win scenario 
for both local communities and foreign investors.

The demand for land with access to water has increased 
not only across borders, but also within countries. This increased 
mobilization of the domestic land market can also have adverse 
effects on equality in contexts where small farm communities 
lack defined property rights and judicial systems do not have a 
capacity to protect rights. Little is known so far about domestic 
“land grabbing” induced by the price changes, which is much 
less visible. This issue requires more attention through sound 
monitoring, statistical assessments, and land rights policies.

The ecological sustainability of land and water resources 
slated for foreign investment is another important issue when 
considering large-scale foreign investments. Introducing inten-
sive agricultural production can threaten biodiversity, carbon 
stocks, and land and water resources. Converting forests or 
rangelands to monocropping reduces diversity in flora, fauna, 
and agrobiodiversity, as well as aboveground and subsurface 
carbon stocks. Many tropical soils are unsuited for intensive cul-
tivation (one reason for long-fallow cultivation cycles in many 
tropical areas that are considered “unused”), or there is insuffi-
cient water for intensive cultivation. Although fertilizer use and 
irrigation can overcome some of these limitations, these activi-
ties can lead to long-run sustainability problems such as salinity, 
waterlogging, or soil erosion if they are inappropriately designed. 
These problems are most likely to occur if the outside investors 

focus on short-term profit or lack a sound understanding of the 
local ecology. Irrigating the landholdings of foreign investors 
may take water away from other users in the area or from envi-
ronmental flows, and intensive use of agrochemicals contributes 
to water-quality problems in groundwater and runoff. Foreign 
investors with short-term leases may have a short-term per-
spective on the sustainability of intensive agriculture and less 
identity with the area than local residents. Thus, it is important 
to conduct a careful environmental impact assessment that not 
only looks at effects on the local area, but also considers off-site 
impacts on soils, water, greenhouse gas emissions, and biodi-
versity. Land-lease contracts should also include safeguards to 
ensure that sustainable practices are employed.

Making a Virtue of Necessity:  
Toward Win-Win Policies
A dual approach can help address the threats and tap the 
opportunities related to foreign direct investment in agricul-
tural land. First, the threats need to be controlled through a 
code of conduct for host governments and foreign investors. 
Second, the opportunities need to be facilitated by appro-
priate policies in the countries that are the target of these 
foreign direct investments.

Key elements of a code of conduct for foreign land acqui-
sition include the following:

 Existing local land-
holders must be informed and involved in negotiations 
over land deals. Free, prior, and informed consent is the 
standard to be upheld. Particular efforts are required to 
protect the rights of indigenous and other marginalized 
ethnic groups. The media and civil society can play a 
key role in making information available to the public.

Those who lose land 
should be compensated and rehabilitated to an equiva-
lent livelihood. The standards of the World Commission 
on Dams provide an example of such policies.

The local community should ben-
efit, not lose, from foreign investments in agriculture. 
Leases are preferable to lump-sum compensation be-
cause they provide an ongoing revenue stream when 
land is taken away for other uses. Contract farming 
or out-grower schemes are even better because they 
leave smallholders in control of their land but still de-
liver output to the outside investor. Explicit measures 
are needed for enforcement if agreed-upon investment 
or compensation is not forthcoming.

Careful environmental 
impact assessment and monitoring are required to 
ensure sound and sustainable agricultural production 
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practices that guard against depletion of soils, loss of 
critical biodiversity, increased greenhouse gas emissions, 
or significant diversion of water from other human or 
environmental uses.

When national 
food security is at risk (for instance, in case of an acute 
drought), domestic supplies should have priority. For-
eign investors should not have a right to export during 
an acute national food crisis.

An internationally accepted code of conduct—as outlined 
above—should not just consist of general statements without 
consequences, but should have “teeth.” The institutional  
arrangements could be modeled after the international busi-
ness laws adopted in the past 10 years to prevent corrupt 
practices in the context of foreign direct investment. Civil 
society organizations, especially Transparency International, 
have pushed to make bribes a legal issue in the country 
where the corporation resides—for instance, in a country of 
the Organization for Economic Cooperation and Develop-
ment (OECD)—rather than just in the country where bribes 
have been paid. Such laws have subsequently been adopted 
throughout the OECD. Similarly, to be effective, a code of 
conduct for foreign land acquisition requires international  
arrangements and laws that apply everywhere—not only in 
the countries that are targets of investments, which often 
have insufficiently developed legal institutions and enforce-
ment mechanisms, but also in the countries where the  
investments originate.

The second element in a dual approach consists of facili-
tating opportunities in the target countries by strengthen-
ing the policy environment and implementation capabilities. 
These target countries should improve investment climates 
through rule of law and contract security; pursue evidence-
based agricultural policies related to incentives, markets, 
technologies, and rural infrastructure; facilitate out-grower 
schemes and contract farming in the smallholder sector; 

enhance market information systems that can point to  
opportunities for farming communities; and build extension 
systems that facilitate access to knowledge and services, 
including rural banking.

At the root of foreign investments in agricultural land 
are the food crisis and the volatility in food markets that 
have undermined trust in trade on the side of importers. The 
combination of an international code of conduct, on the one 
hand, and improved domestic agricultural policies, on the 
other hand, would make a virtue of the investments that 
investors consider a necessity and facilitate win-win out-
comes. Well-designed foreign direct investment could embed 
transfers of knowledge and institutional strengthening into 
the investment and related trade flows, thereby improving 
productivity in the target countries of these investments. In 
the longer run, a healthy trade relationship could grow out of 
such investment islands, building trust in trade, at least on a 
bilateral basis and potentially more broadly, in an increasingly 
volatile world food system.

Conclusion
Foreign investment can provide key resources for agriculture, 
including development of needed infrastructure and expan-
sion of livelihood options for local people. If large-scale 
land acquisitions cause land expropriation or unsustain-
able use, however, foreign investments in agricultural land 
can become politically unacceptable. It is therefore in the 
long-run interest of investors, host governments, and the 
local people involved to ensure that these arrangements are 
properly negotiated, practices are sustainable, and benefits 
are shared. Because of the transnational nature of such  
arrangements, no single institutional mechanism will ensure 
this outcome. Rather, a combination of international law, 
government policies, and the involvement of civil society, 
the media, and local communities is needed to minimize the 
threats and realize the benefits.

1 E. Mwangi, H. Markelova, and R. Meinzen-Dick, eds., Collective Action and Property Rights for Poverty Reduction: Lessons from a Global Research Project 
(Washington, DC: International Food Policy Research Institute, 2007).
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Table of media reports on overseas land investments to secure food supplies, 2006-09 

A. GOVERNMENT TO GOVERNMENT
1 

Region Target country Investor country Nature of deal Status of deal Date announced/signed Source Article date 

Africa Democratic 
ZĞƉƵďůŝĐ�ŽĨ��ŽŶŐŽ 

�ŚŝŶĂ�;�d��
/ŶƚĞƌŶĂƚŝŽŶĂůͿ 

Ϯ͘ϴ�ŵŝůůŝŽŶ�ŚĂ�ƐĞĐƵƌĞĚ�ĨŽƌ�ďŝŽĨƵĞů�
Žŝů�ƉĂůŵ�ƉůĂŶƚĂƚŝŽŶ 

hŶŬŶŽǁŶ Ŷ͘Ă͘ ŚƚƚƉ͗ͬͬŶĞǁƐ͘ŵŽŶŐĂďĂǇ͘ĐŽŵͬďŝŽĞŶĞƌŐǇͬϮϬϬϳͬϬϳͬĚƌ-
ĐŽŶŐŽ-ĐŚŝŶĞƐĞ-ĐŽŵƉĂŶǇ-to-ŝŶǀĞƐƚ-ϭ͘Śƚŵů͖�
ŚƚƚƉ͗ͬͬǁǁǁ͘ŝŚƚ͘ĐŽŵͬĂƌƚŝĐůĞƐͬĂƉͬϮϬϬϴͬϬϱͬϬϰͬĂƐŝĂͬ�^-&��-
'�E-�ŚŝŶĂ-&ĂƌŵŝŶŐ-ƚŚĞ-tŽƌůĚ͘ƉŚƉ 

:Ƶů-Ϭϳ 

 �ƚŚŝŽƉŝĂ /ŶĚŝĂ h^Ψϰ�ďŝůůŝŽŶ�ŝŶǀĞƐƚĞĚ͕�ŝŶĐůƵĚŝŶŐ�ŝŶ�
ĂŐƌŝĐƵůƚƵƌĞ͕�ĨůŽǁĞƌ�ŐƌŽǁŝŶŐ͕�ĂŶĚ�
ƐƵŐĂƌ�ĞƐƚĂƚĞƐ 

hŶŬŶŽǁŶ Ŷ͘Ă͘ ŚƚƚƉ͗ͬͬǁǁǁ͘ƌĞƵƚĞƌƐ͘ĐŽŵͬĂƌƚŝĐůĞͬŵĂƌŬĞƚƐEĞǁƐͬŝĚh^><ϭϬϰ
ϮϮϱϮϬϬϵϬϯϮϬ͍ƐƉсƚƌƵĞ 

Mar-09 

 <ĞŶǇĂ Qatar ϰϬ͕ϬϬϬ�ŚĂ�ůĞĂƐĞĚ�ĨŽƌ�ĨƌƵŝƚ�ĂŶĚ�
ǀĞŐĞƚĂďůĞ�ĐƵůƚŝǀĂƚŝŽŶ�ŝŶ�ĞǆĐŚĂŶŐĞ�
ĨŽƌ�ĨƵŶĚŝŶŐ�h^ΨϮ͘ϯ�ďŝůůŝŽŶ�ƉŽƌƚ 

^ŝŐŶĞĚ EŽǀ-08 ŚƚƚƉ͗ͬͬǁǁǁ͘ŶĂƚŝŽŶ͘ĐŽ͘ŬĞͬEĞǁƐͬ-ͬϭϬϱϲͬϱϭϯϱϮϴͬ-
ͬǀŝĞǁͬƉƌŝŶƚsĞƌƐŝŽŶͬ-ͬϯǁĞĐƉϴǌͬ-ͬŝŶĚĞǆ͘Śƚŵů͖�
ǁǁǁ͘ĂƌĂďŝĂŶďƵƐŝŶĞƐƐ͘ĐŽŵͬϱϰϯϰϭϱ͍ƚŵƉůсƉƌŝŶƚΘƉĂŐĞс 

 :ĂŶ-Ϭϵ͖��:ĂŶ-09 

 DĂůĂǁŝ DjŝďŽƵƚŝ hŶŬŶŽǁŶ�ĂƌĞĂ�ŽĨ�ĨĂƌŵůĂŶĚ�
ůĞĂƐĞĚ 

^ŝŐŶĞĚ �Ɖƌ-09 ŚƚƚƉ͗ͬͬǁǁǁ͘ĐŽĂƐƚǁĞĞŬ͘ĐŽŵͬϯϮϭϲ-ϭϱ͘Śƚŵ �Ɖƌ-09 

 Mali >ŝďǇa ϭϬϬ͕ϬϬϬ�ŚĂ�ƐĞĐƵƌĞĚ�ĨŽƌ�ƌŝĐĞ ^ŝŐŶĞĚ Ŷ͘Ă͘ ŚƚƚƉ͗ͬͬǁǁǁ͘ůĞŵŽŶĚĞ͘ĨƌͬƉůĂŶĞƚĞͬĂƌƚŝĐůĞͬϮϬϬϵͬϬϰͬϭϱͬƐĞĐƵ
rite-ĂůŝŵĞŶƚĂŝƌĞ-2-ϱ-ĂƵ-mali-ůĞƐ-ŶŽƵǀĞůůĞƐ-ŵŝƐĞƐ-ĞŶ-
ĐƵůƚƵƌĞ-ďĞŶĞĨŝĐŝĞŶƚ-ƐƵƌƚŽƵƚ-ĂƵǆ-ŝŶǀĞƐƚŝƐƐĞƵƌƐ-
ůŝďǇĞŶƐͺϭϭϴϬϴϳϵͺϯϮϰϰ͘ŚƚŵůηĞŶƐͺŝĚсϭϭϳϴϳϰϮ 

�Ɖƌ-09 

 DŽǌĂŵďŝƋƵĞ �ŚŝŶĂ h^ΨϴϬϬ�ŵŝůůŝŽŶ�ŝŶǀĞƐƚŵĞŶƚ�ƚŽ�
ĞǆƉĂŶĚ�ƌŝĐĞ�ƉƌŽĚƵĐƚŝŽŶ�ĨƌŽŵ�
ϭϬϬ͕ϬϬϬ�ƚŽ�ϱϬϬ͕ϬϬϬ�ŵĞƚƌŝĐ�ƚŽŶƐ͖�
ƉŽůŝƚŝĐĂů�ŽƉƉŽƐŝƚŝŽŶ�ƚŽ�ĚĞĂů 

�ŝƐĐŽŶƚŝŶƵĞĚ Ŷ͘Ă͘ ŚƚƚƉ͗ͬͬĨŽƌƵŵƐ͘ĐƐŝƐ͘ŽƌŐͬĂĨƌŝĐĂ͍ͬƉсϭϮϬ >ĂƚĞ�ϮϬϬϴ 

 ^ƵĚĂŶ �ŐǇƉƚ >ĂŶĚ�ƐĞĐƵƌĞĚ�ƚŽ�ŐƌŽǁ�Ϯ�ŵŝůůŝŽŶ�
ƚŽŶƐ�ŽĨ�ǁŚĞĂƚ�ĂŶŶƵĂůůǇ 

^ŝŐŶĞĚ Ŷ͘Ă͘ ŚƚƚƉ͗ͬͬĞĐŽŶŽŵŝĐƚŝŵĞƐ͘ŝŶĚŝĂƚŝŵĞƐ͘ĐŽŵͬĂƌƚŝĐůĞƐŚŽǁͬŵƐŝĚ-
ϯϬϵϮϮϱϬ͕ƉƌƚƉĂŐĞ-ϭ͘ĐŵƐ 

:ƵŶ-08 

 ^ƵĚĂŶ :ŽƌĚĂŶ Ϯϱ͕ϬϬϬ�ŚĂ�ƐĞĐƵƌĞĚ�ĨŽƌ�ůŝǀĞƐƚŽĐŬ�
ĂŶĚ�ĐƌŽƉƐ 

^ŝŐŶĞĚ Ŷ͘Ă͘ ŚƚƚƉ͗ͬͬǁǁǁ͘ũŽƌĚĂŶƚŝŵĞƐ͘ĐŽŵ͍ͬŶĞǁƐсϭϮϰϮϮ͖�
ŚƚƚƉ͗ͬͬǁǁǁ͘ũŽƌĚĂŶƚŝŵĞƐ͘ĐŽŵ͍ͬŶĞǁƐсϭϮϰϴϰ 

EŽǀ-Ϭϴ͖�EŽǀ-08 

 ^ƵĚĂŶ <ƵǁĂŝƚ Η'ŝĂŶƚΗ�ƐƚĂƚĞŐŝĐ�ƉĂƌƚŶĞƌƐŚŝƉ͖�ŶŽ�
ĨƵƌƚŚĞƌ�ŝŶĨŽƌŵĂƚŝŽŶ 

^ŝŐŶĞĚ ^ĞƉ-08 ŚƚƚƉ͗ͬͬǁǁǁ͘ŐƵůĨ-
ƚŝŵĞƐ͘ĐŽŵͬƐŝƚĞͬƚŽƉŝĐƐͬƉƌŝŶƚ�ƌƚŝĐůĞ͘ĂƐƉ͍ĐƵͺŶŽсϮΘŝƚĞŵͺŶŽ
сϮϰϬϱϮϰΘǀĞƌƐŝŽŶсϭΘƚĞŵƉůĂƚĞͺŝĚсϰϴΘƉĂƌĞŶƚͺŝĚсϮϴ  

^ĞƉ-08 

 ^ƵĚĂŶ Qatar JoŝŶƚ�ŚŽůĚŝŶŐ�ĐŽŵƉĂŶǇ�ƐĞƚ�ƵƉ�ƚŽ�
ŝŶǀĞƐƚ�ŝŶ�ĂŐƌŝĐƵůƚƵƌĞ 

^ŝŐŶĞĚ :Ƶů-08 ŚƚƚƉ͗ͬͬǁǁǁ͘ŐƵůĨ-
ƚŝŵĞƐ͘ĐŽŵͬƐŝƚĞͬƚŽƉŝĐƐͬĂƌƚŝĐůĞ͘ĂƐƉ͍ĐƵͺŶŽсϮΘŝƚĞŵͺŶŽсϮϯϭ
ϰϲϯΘǀĞƌƐŝŽŶсϭΘƚĞŵƉůĂƚĞͺŝĚсϱϳΘƉĂƌĞŶƚͺŝĚсϱϲ  

:Ƶů-08 

 ^ƵĚĂŶ ^ĂƵĚŝ��ƌĂďŝĂ�;,Ăŝů�
�ŐƌŝĐƵůƚƵƌĂů�

ϵ͕ϮϬϬ-ϭϬ͕ϭϭϳ�ŚĂ�ůĞĂƐĞĚ�ĨŽƌ�
ǁŚĞĂƚ͕�ǀĞŐĞƚĂďůĞƐ͕�ĂŶĚ�ĂŶŝŵĂů�

^ŝŐŶĞĚ &Ğď-09 ŚƚƚƉ͗ͬͬĂƌƚŝĐůĞƐ͘ůĂƚŝŵĞƐ͘ĐŽŵͬϮϬϬϴͬƐĞƉͬϮϴͬǁŽƌůĚͬĨŐ-
fooĚϮϴ͍ƐсŽΘŶсŽΘƐĞƐƐŝĚсϬĞϳĐϲĞďϲĞϱϯĨϲϳĨĐĞďϱϴϴĨĂϰĨĂĞϱ

^ĞƉ-Ϭϴ͖�DĂƌ-09 

http://www.ifpri.org/pubs/bp/bp013
http://www.coastweek.com/3216-15.htm
http://economictimes.indiatimes.com/articleshow/msid-3092250,prtpage-1.cms
http://economictimes.indiatimes.com/articleshow/msid-3092250,prtpage-1.cms
http://www.gulf-times.com/site/topics/printArticle.asp?cu_no=2&item_no=240524&version=1&template_id=48&parent_id=28
http://www.gulf-times.com/site/topics/printArticle.asp?cu_no=2&item_no=240524&version=1&template_id=48&parent_id=28
http://www.gulf-times.com/site/topics/printArticle.asp?cu_no=2&item_no=240524&version=1&template_id=48&parent_id=28
http://www.gulf-times.com/site/topics/article.asp?cu_no=2&item_no=231463&version=1&template_id=57&parent_id=56
http://www.gulf-times.com/site/topics/article.asp?cu_no=2&item_no=231463&version=1&template_id=57&parent_id=56
http://www.gulf-times.com/site/topics/article.asp?cu_no=2&item_no=231463&version=1&template_id=57&parent_id=56


�ĞǀĞůŽƉŵĞŶƚ��ŽͿ ĨĞĞĚ͖�ϲϬй�ƉĂŝĚ�ďǇ�^ĂƵĚŝ�
ŐŽǀĞƌŶŵĞŶƚ 

ĚϯϲϭĞĨϮϭϰĨĂϯΘƵƵŝĚсϭϰďϭĐϴĞϯϭϳϮĚϭϱĂĚĂϲϬϵϱϰĂϭϮϴĨϮĂϲ
ĚϭĚϯĂĨĞϬĨĐΘƉŐсϬΘƉŐƚƉсĂƌƚŝĐůĞΘĞĂŐŝсΘĐĂƚсĨŝŶĂŶĐĞнйϮϲ
нŝŶƐƵƌĂŶĐĞΘƉĞͺŝĚсϰϯϮϭϰϳϳΘƉĂŐĞͺƚǇƉĞсĂƌƚŝĐůĞΘĞǆĐŝсϮϬϬ
ϴйϳ�Ϭϵйϳ�Ϯϴйϳ�ǁŽƌůĚйϳ�ĨŐ-ĨŽŽĚϮϴ͖�
ŚƚƚƉ͗ͬͬǁǁǁ͘ƌĞƵƚĞƌƐ͘ĐŽŵͬĂƌƚŝĐůĞͬŵĂƌŬĞƚƐEĞǁƐͬŝĚh^><ϭϬϰ
ϮϮϱϮϬϬϵϬϯϮϬ͍ƐƉсƚƌƵĞ 

 ^ƵĚĂŶ ^ŽƵƚŚ�<ŽƌĞĂ ϲϵϬ͕ϬϬϬ�ŚĂ�ƐĞĐƵƌĞĚ�ĨŽƌ�ǁŚĞĂƚ ^ŝŐŶĞĚ May-08 ŚƚƚƉ͗ͬͬǁǁǁ͘ŬŽƌĞĂƚŝŵĞƐ͘ĐŽ͘ŬƌͬǁǁǁͬŶĞǁƐͬƐƉĞĐŝĂůͬϮϬϬϴͬϬ
ϵͬϭϯϵͺϮϱϴϳϰ͘Śƚŵů 

:ƵŶ-08 

 ^ƵĚĂŶ hŶŝƚĞĚ��ƌĂď��ŵŝƌĂƚĞƐ�
;h��Ϳ 

ϯϳϴ͕ϬϬϬ�ŚĂ�ƚŽƚĂů�ŝŶǀĞƐƚĞĚ�ŝŶ�ďǇ�
h�� 

hŶĚĞƌ�
ŝŵƉůĞŵĞŶƚĂƚŝŽŶ 

Ŷ͘Ă͘ ǁǁǁ͘ƐƵĚĂŶƚƌŝďƵŶĞ͘ĐŽŵͬƐƉŝƉ͘ƉŚƉ͍ĂƌƚŝĐůĞϮϴϭϴϬ �ƵŐ-08 

 ^ƵĚĂŶ h���;�ďƵ��ŚĂďŝ�&ƵŶĚ�
ĨŽƌ��ĞǀĞůŽƉŵĞŶƚͿ 

ϯϬ͕ϬϬϬ�ŚĂ�ƐĞĐƵƌĞĚ�ĨŽƌ�ĐŽƌŶ͕�
ĂůĨĂůĨĂ͕�ĂŶĚ�ƉŽƐƐŝďůǇ�ǁŚĞĂƚ͕�
ƉŽƚĂƚŽĞƐ͕�ĂŶĚ�ďĞĂŶƐ 

^ŝŐŶĞĚ Ŷ͘Ă͘ ŚƚƚƉ͗ͬͬǁǁǁ͘ŐƵĂƌĚŝĂŶ͘ĐŽ͘ƵŬͬĞŶǀŝƌŽŶŵĞŶƚͬϮϬϬϴͬũƵůͬϬϮͬĨŽŽ
Ě͘ƐƵĚĂŶ 

:Ƶů-08 

 dĂŶǌĂŶŝĂ ^ĂƵĚŝ��ƌĂďŝĂ ϱϬϬ͕ϬϬϬ�ŚĂ�ƌĞƋƵĞƐƚĞĚ�ĨŽƌ�ůĞĂƐĞ ZĞƋƵĞƐƚĞĚ Ŷ͘Ă͘ ŚƚƚƉ͗ͬͬĂĨ͘ƌĞƵƚĞƌƐ͘ĐŽŵͬĂƌƚŝĐůĞͬƚĂŶǌĂŶŝĂEĞǁƐͬŝĚ�&>&ϱϭϯϲϰ
ϮϬϬϵϬϰϭϱ͍ĨĞĞĚdǇƉĞсZ^^ΘĨĞĞĚEĂŵĞсƚĂŶǌĂŶŝĂEĞǁƐ  

�Ɖƌ-09 

 dĂŶǌĂŶŝĂ �ŚŝŶĂ�;�ŚŽŶŐƋŝŶŐ�^ĞĞĚ�
�ŽƌƉͿ 

ϯϬϬ�ŚĂ�ƐĞĐƵƌĞĚ�ĨŽƌ�ƌŝĐĞ ^ŝŐŶĞĚ Ŷ͘Ă͘ ŚƚƚƉ͗ͬͬǁǁǁ͘ĐŚŝŶĂĚĂŝůǇ͘ĐŽŵ͘ĐŶͬďŝǌĐŚŝŶĂͬϮϬϬϴ-
ϬϱͬϬϵͬĐŽŶƚĞŶƚͺϲϲϳϰϯϱϮ͘Śƚŵ͖�
ŚƚƚƉ͗ͬͬǁǁǁ͘ǀƵď͘ĂĐ͘ďĞͬďŝĐĐƐͬĚŽĐƵŵĞŶƚƐͬ&ƌĞĞŵĂŶ͕йϮϬ,Žů
ƐůĂŐйϮϬĂŶĚйϮϬtĞŝůйϮϬйϮϴϮϬϬϴйϮϵ͕йϮϬ�ŚŝŶĂйϮϳƐйϮϬ
ĨŽƌĞŝŐŶйϮϬĨĂƌŵŽŶŐйϮϬƉŽůŝĐǇ͕йϮϬ�/��^йϮϬ�ƐŝĂйϮϬWĂƉĞ
ƌ͕йϮϬǀŽů͘йϮϬϯйϮϬйϮϴϵйϮϵ͘͘ƉĚĨ�- ƉŐ�ϭϳ 

May-Ϭϴ͖�ůĂƚĞ�ϮϬϬϴ 

 �ĂŵďŝĂ �ŚŝŶĂ Ϯ�ŵŝůůŝŽŶ�ŚĂ�ƌĞƋƵĞƐƚĞĚ�ĨŽƌ�
ũĂƚƌŽƉŚĂ�;ďŝŽĨƵĞůͿ 

ZĞƋƵĞƐƚĞĚ Ŷ͘Ă͘ ŚƚƚƉ͗ͬͬǁǁǁ͘ĞĂƌƚŚƚŝŵĞƐ͘ŽƌŐͬĂƌƚŝĐůĞƐͬƐŚŽǁͬϮϲϮϳϭϮ͕ǌĂŵďŝĂ
Ɛ-ŽƉƉŽƐŝƚŝŽŶ-ĐŽŶĚĞŵŶƐ-ƌĞƉŽƌƚĞĚ-ĐŚŝŶĞƐĞ-ďŝŽĨƵĞůƐ-
ƉƌŽũĞĐƚ͘Śƚŵů 

�Ɖƌ-09 

Asia �ĂŵďŽĚŝĂ <ƵǁĂŝƚ >ĂŶĚ�ůĞĂƐĞĚ�ĨŽƌ�ƌŝĐĞ ^ŝŐŶĞĚ �ƵŐ-08 ŚƚƚƉ͗ͬͬƵŬ͘ƌĞƵƚĞƌƐ͘ĐŽŵͬĂƌƚŝĐůĞͬŽŝůZƉƚͬŝĚh<�<<ϯϯϭϬϴϲϮϬϬϴ
ϬϴϮϮ͖�
ŚƚƚƉ͗ͬͬǁǁǁ͘ĂƚŝŵĞƐ͘ĐŽŵͬĂƚŝŵĞƐͬ^ŽƵƚŚĞĂƐƚͺ�ƐŝĂͬ:/Ϯϲ�ĞϬϭ
͘Śƚŵů 

�ƵŐ-08 

 �ĂŵďŽĚŝĂ sŝĞƚŶĂŵ ϭϬϬ͕ϬϬϬ�ŚĂ�ƐĞĐƵƌĞĚ�ĨŽƌ�ƌƵďďĞƌ hŶŬŶŽǁŶ Mar-09 ŚƚƚƉ͗ͬͬǁǁǁ͘ďůŽŽŵďĞƌŐ͘ĐŽŵͬĂƉƉƐͬŶĞǁƐ͍ƉŝĚсŶĞǁƐĂƌĐŚŝǀĞ
ΘƐŝĚсĂϲ�ƚǌƋŝŝ�&:h  

Mar-09 

 /ŶĚŽŶĞƐŝĂ ^ĂƵĚŝ��ƌĂďŝĂ�;�ŝŶ�>ĂĚĞŶ�
'ƌŽƵƉͿ 

ϱϬϬ͕ϬϬϬ�ŚĂ�ƐĞĐƵƌĞĚ�ŝŶ�h^Ψϰ͘ϯ�
ďŝůůŝŽŶ�ŝŶǀĞƐƚŵĞŶƚ�ĨŽƌ�ƌŝĐĞ͖�ƉƵƚ�ŽŶ�
ŚŽůĚ�ďǇ��ŝŶ�>ĂĚĞŶ�'ƌŽƵƉ 

�ŝƐĐŽŶƚŝŶƵĞĚ Ŷ͘Ă͘ ŚƚƚƉ͗ͬͬǁǁǁ͘ƚŚĞũĂŬĂƌƚĂŐůŽďĞ͘ĐŽŵͬďƵƐŝŶĞƐƐͬĂƌƚŝĐůĞͬϭϭϴϰϯ͘
Śƚŵů 

Mar-09 

 >ĂŽƐ sŝĞƚŶĂŵ ϭϬϬ͕ϬϬϬ�ŚĂ�ƐĞĐƵƌĞĚ�ĨŽƌ�ƌƵďďĞƌ hŶŬŶŽǁŶ Mar-09 ŚƚƚƉ͗ͬͬǁǁǁ͘ďůŽŽŵďĞƌŐ͘ĐŽŵͬĂƉƉƐͬŶĞǁƐ͍ƉŝĚсŶĞǁƐĂƌĐŚŝǀĞ
ΘƐŝĚсĂϲ�ƚǌƋŝŝ�&:h  

Mar-09 

 WĂŬŝƐƚĂŶ h���;�ďƌĂĂũ��ĂƉŝƚĂůͿ ϯϮϰ͕ϬϬϬ�ŚĂ�ƉƵƌĐŚĂƐĞĚ hŶĚĞƌ�
imƉůĞŵĞŶƚĂƚŝŽŶ 

Ŷ͘Ă͘ ŚƚƚƉ͗ͬͬǁǁǁ͘Ĩƚ͘ĐŽŵͬĐŵƐͬƐͬĐϲϱϯϲϬϮϴ-ϭĨϵď-ϭϭĚĚ-ϵϮϭϲ-
ϬϬϬϬϳϳďϬϳϲϱϴ͕ĚǁƉͺƵƵŝĚсĨĐϯϯϯϰĐϬ-ϮĨϳĂ-ϭϭĚĂ-ϴďϱϭ-
ϬϬϬϬϬĞϮϱϭϭĐϴ͕ƉƌŝŶƚсǇĞƐ͘Śƚŵů͖�
ŚƚƚƉ͗ͬͬǀŝĞǁƐǁŝƌĞ͘ĞŝƵ͘ĐŽŵͬŝŶĚĞǆ͘ĂƐƉ͍ůĂǇŽƵƚсst�ƌƚŝĐůĞst
ϯΘĂƌƚŝĐůĞͺŝĚсϴϯϰϲϭϳϵϯΘƚĞǆƚсĨŽŽĚйϮϬŽƵƚƐŽƵƌĐŝŶŐΘƌĨсϬ  

May-08 

 WŚŝůŝƉƉŝŶĞƐ �ĂŚƌĂŝŶ ϭϬ͕ϬϬϬ�ŚĂ�ƐĞĐƵƌĞĚ�ĨŽƌ�ĂŐƌŽ-
ĨŝƐŚĞƌǇ 

^ŝŐŶĞĚ &Ğď-09 ŚƚƚƉ͗ͬͬĞŶŐůŝƐŚ͘ďŶĂ͘ďŚ͍ͬ/�сϳϲϯϱϲ͖�
ŚƚƚƉ͗ͬͬǁǁǁ͘ŵĂŶŝůĂƐƚĂŶĚĂƌĚƚŽĚĂǇ͘ĐŽŵ͍ͬƉĂŐĞсďƵƐŝŶĞƐƐϱͺ
ŵĂƌϯϬͺϮϬϬϵ 

&Ğď-09 

 WŚŝůŝƉƉŝŶĞƐ �ŚŝŶĂ�;ĐŽŵƉĂŶǇ�
ƵŶŬŶŽǁŶͿ 

ϭ͘Ϯϰ�ŵŝůůŝŽŶ�ŚĂ�ůĞĂƐĞĚ͖�ĚĞĂů�ƉƵƚ�
ŽŶ�ŚŽůĚ 

�ŝƐĐŽŶƚŝŶƵĞĚ Ŷ͘Ă͘ ǁǁǁ͘ƉĂŵďĂǌƵŬĂ͘ŽƌŐͬĞŶͬĐĂƚĞŐŽƌǇͬĂĨƌŝĐĂͺĐŚŝŶĂͬϱϮϲϯϱ͖�
ŚƚƚƉ͗ͬͬŶĞǁƐŝŶĨŽ͘ŝŶƋƵŝƌĞƌ͘ŶĞƚͬŝŶƋƵŝƌĞƌŚĞĂĚůŝŶĞƐͬŶĂƚŝŽŶͬǀŝĞ

Dec-Ϭϴ͖�:ĂŶ-09 
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http://www.pambazuka.org/en/category/africa_china/52635


ǁͬϮϬϬϵϬϭϬϱ-ϭϴϭϰϬϳͬZŝĐŚ-ƐƚĂƚĞƐ-ƚĂƌŐĞƚ-ƉŽŽƌƐ-ĨĂƌŵůĂŶĚ 

 WŚŝůŝƉƉŝŶĞƐ Qatar ϭϬϬ͕ϬϬϬ�ŚĂ�ůĞĂƐĞĚ hŶŬŶŽǁŶ Dec-08 ŚƚƚƉ͗ͬͬŶĞǁƐŝŶĨŽ͘ŝŶƋƵŝƌĞƌ͘ŶĞƚͬŝŶƋƵŝƌĞƌŚĞĂĚůŝŶĞƐͬŶĂƚŝŽŶͬǀŝĞ
ǁͬϮϬϬϵϬϭϬϱ-ϭϴϭϰϬϳͬZŝĐŚ-ƐƚĂƚĞƐ-ƚĂƌŐĞƚ-ƉŽŽƌƐ-ĨĂƌŵůĂŶĚ 

:ĂŶ-09 

Other dƵƌŬĞǇ �ĂŚƌĂŝŶ�;�ŐƌŝĐĂƉŝƚĂůͿ h^ΨϱϬϬ�ŵŝůůŝŽŶ�ĂŐƌŝĐƵůƚƵƌĂů�
ƉƌŽũĞĐƚ͖�ŵĂǇ�ƌŝƐĞ�ƚŽ�h^Ψϯ-Ψϲ�
ďŝůůŝŽŶ 

^ŝŐŶĞĚ �Ɖƌ-09 ŚƚƚƉ͗ͬͬǁǁǁ͘ŐƵůĨ-ĚĂŝůǇ-
ŶĞǁƐ͘ĐŽŵͬEĞǁƐ�ĞƚĂŝůƐ͘ĂƐƉǆ͍ƐƚŽƌǇŝĚсϮϰϴϮϰϵ 

�Ɖƌ-09 

 hŬƌĂŝŶĞ >ŝďǇĂ Ϯϰϳ͕ϬϬϬ�ĂĐƌĞƐ�Žƌ�ŚĞĐƚĂƌĞƐ�
ƐĞĐƵƌĞĚ 

^ŝŐŶĞĚ EŽǀ-08 ŚƚƚƉ͗ͬͬĂƌĐŚŝǀĞƐ͘ĐŚŝĐĂŐŽƚƌŝďƵŶĞ͘ĐŽŵͬϮϬϬϴͬĚĞĐͬϭϰͬŶĂƚŝŽŶͬ
ĐŚŝ-ŐůŽďĂů-ůĂŶĚͺďĚĚĞĐϭϰ͖�
ŚƚƚƉ͗ͬͬǁǁǁ͘ŐƵĂƌĚŝĂŶ͘ĐŽ͘ƵŬͬĞŶǀŝƌŽŶŵĞŶƚͬϮϬϬϴͬŶŽǀͬϮϮͬĨŽ
ŽĚ-ďŝŽĨƵĞůƐ-ůĂŶĚ-ŐƌĂď 

Dec-Ϭϴ͖��ĞĐ-08 

Table of media reports on overseas land investments to secure food supplies, 2006-09 

B. PRIVATE SECTOR TO GOVERNMENT 

Region Target country Investor country Nature of deal Status of deal Date announced/signed Source Article date 

Africa �ŶŐŽůĂ >ŽŶƌŚŽ�;h<Ϳ Ϯϱ͕ϬϬϬ�ŚĂ�ůĞĂƐĞĚ�ĨŽƌ�ƌŝĐĞ͘�>ŽŶƌŚŽ�
ŝƐ�ŶĞŐŽƚŝĂƚŝŶŐ�ĨŽƌ�Ă�ĨƵƌƚŚĞƌ�
ϭϮϱ͕ϬϬϬ�ŚĂ�ŝŶ�DĂůŝ�ĂŶĚ�DĂůĂǁŝ 

^ŝŐŶĞĚ Ŷ͘Ă͘ ŚƚƚƉ͗ͬͬǁǁǁ͘Ĩƚ͘ĐŽŵͬĐŵƐͬƐͬϬͬϲϯϰϲϬϬϮϰ-ĞϯϰϮ-ϭϭĚĚ-ĂϱĐĨ-
ϬϬϬϬϳϳϵĨĚϮĂĐ͘Śƚŵů͖� 

:ĂŶ-09 

 �ĞŵŽĐƌĂƚŝĐ�ZĞƉƵďůŝĐ�
ŽĨ��ŽŶŐŽ 

�ŐƌŝĐƵůƚƵƌĞ�^ŽƵƚŚ��ĨƌŝĐĂ�
;^ŽƵƚŚ��ĨƌŝĐĂͿ 

ϭϬ�ŵŝůůŝŽŶ�ŚĂ�ŽĨĨĞƌĞĚ�ƚŽ�ĨĂƌŵĞƌƐΖ�
ƵŶŝŽŶ 

hŶŬŶŽǁŶ Ŷ͘Ă͘ ŚƚƚƉ͗ͬͬĂĨ͘ƌĞƵƚĞƌƐ͘ĐŽŵͬĂƌƚŝĐůĞͬŝŶǀĞƐƚŝŶŐEĞǁƐͬŝĚ�&:K�ϱϯ�Ϭ
'>ϮϬϬϵϬϰϭϱ͖�
ŚƚƚƉ͗ͬͬǁǁǁ͘ǁŝƚŶĞƐƐ͘ĐŽ͘ǌĂͬŝŶĚĞǆ͘ƉŚƉ͍ƐŚŽǁĐŽŶƚĞŶƚΘŐůŽďĂ
ůͺŝĚсϮϭϴϯϴ 

�Ɖƌ-Ϭϵ͖��Ɖƌ-09 

 �ƚŚŝŽƉŝĂ hŶŬŶŽǁŶ�ƉƌŝǀĂƚĞ�
ŝŶǀĞƐƚŽƌƐ�;^ĂƵĚŝ��ƌĂďŝĂͿ 

>ĂŶĚ�ůĞĂƐĞĚ�ŝŶ�ĞǆĐŚĂŶŐĞ�ĨŽƌ�
h^ΨϭϬϬ�ŵŝůůŝŽŶ�ŝŶǀĞƐƚŵĞŶƚ 

^ŝŐŶĞĚ Mar-09 ŚƚƚƉ͗ͬͬĂĨ͘ƌĞƵƚĞƌƐ͘ĐŽŵͬĂƌƚŝĐůĞͬŝŶǀĞƐƚŝŶŐEĞǁƐͬŝĚ�&:K�ϱϯϱϬ
�^ϮϬϬϵϬϰϬϲ͍ƉĂŐĞEƵŵďĞƌсϭΘǀŝƌƚƵĂů�ƌĂŶĚ�ŚĂŶŶĞůсϬ  

�Ɖƌ-09 

 DĂĚĂŐĂƐĐĂƌ �ĂĞǁŽŽ�;^ŽƵƚŚ�<ŽƌĞĂͿ ϭ͘ϯ�ŵŝůůŝŽŶ�ŚĂ�ƐĞĐƵƌĞĚ�ĨŽƌ�ŵĂŝǌĞ �ŝƐĐŽŶƚŝŶƵĞĚ EŽǀ-08 ŚƚƚƉ͗ͬͬǁǁǁ͘ƌĞƵƚĞƌƐ͘ĐŽŵͬĂƌƚŝĐůĞͬŵĂƌŬĞƚƐEĞǁƐͬŝĚh^>:ϭϴϭ
ϯϴϳϮϬϬϵϬϯϮϬ͍ƐƉсƚƌƵĞ 

Mar-09 

 EŝŐĞƌŝĂ dƌĂŶƐϰŵĂƚŝŽŶ��ŐƌŝĐ-
ƚĞĐŚ�>ƚĚ�;h<Ϳ 

ϭϬ͕ϬϬϬ�ŚĂ�ƐĞĐƵƌĞĚ ^ŝŐŶĞĚ Ŷ͘Ă͘ ŚƚƚƉ͗ͬͬŐƌĞĞŶďŝŽ͘ĐŚĞĐŬďŝŽƚĞĐŚ͘ŽƌŐͬŶĞǁƐͬĨŝƌŵͺƉůĂŶƐͺƌŝĐĞͺĐ
ĂƐƐĂǀĂͺƉƌŽĚƵĐƚŝŽŶ  

�ƵŐ-08 

  ^ƵĚĂŶ :ĂƌĐŚ��ĂƉŝƚĂů�;h^�Ϳ ϰϬϬ͕ϬϬϬ�ŚĂ�ŝŶ�^ŽƵƚŚĞƌŶ�^ƵĚĂŶ�
ƐŝŐŶĞĚ�ǁŝƚŚ�ůŽĐĂů�ĂƌŵǇ�
ĐŽŵŵĂŶĚĞƌ 

^ŝŐŶĞĚ Ŷ͘Ă͘ ŚƚƚƉ͗ͬͬǁǁǁ͘ƌĞƵƚĞƌƐ͘ĐŽŵͬĂƌƚŝĐůĞͬŵĂƌŬĞƚƐEĞǁƐͬŝĚh^><ϭϬϰ
ϮϮϱϮϬϬϵϬϯϮϬ͍ƐƉсƚƌƵĞ 

Mar-09 
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C. PRIVATE SECTOR TO PRIVATE SECTOR 

Region Target country Investor country Nature of deal Status of deal Date announced/signed Source Article date 

Africa �ĂƐƚ��ĨƌŝĐĂ��Őƌŝ-
ďƵƐŝŶĞƐƐ�;�ƚŚŝŽƉŝĂͿ 

�ƵďĂŝ�tŽƌůĚ�dƌĂĚŝŶŐ�
�ŽŵƉĂŶǇ�;h��Ϳ 

ϱ͕ϬϬϬ�ŚĂ�ƐĞĐƵƌĞĚ�ŝŶ�ũŽŝŶƚ�ǀĞŶƚƵƌĞ�
for tea 

^ŝŐŶĞĚ �Ɖƌ-09 ŚƚƚƉ͗ͬͬǁǁǁ͘ĞƚŚŝŽƉŝĂŶƌĞǀŝĞǁ͘ĐŽŵͬŶĞǁƐͬϮϬϬϵͬϬϰͬĞƚŚŝŽƉ
ŝĂŶ-firm-ƐŝŐŶƐ-300-ŵŝůůŝŽŶ-tea-ĚĞĂů-ǁŝƚƚŚ-ĚƵďĂŝ-
ĐŽŵƉĂŶǇͬ 

�Ɖƌ-09 

Other <ŚŽƌŽů��ĞƌŶŽ�
;ZƵƐƐŝĂͿ 

,ǇƵŶĚĂŝ�;^ŽƵƚŚ�<ŽƌĞĂͿ ϭϬ͕ϬϬϬ�ŚĂ�ƐĞĐƵƌĞĚ�ŝŶ�ĐŽŵƉĂŶǇ�
ƚĂŬĞŽǀĞƌ͖�,ǇƵŶĚĂŝ�ŚĂƐ�ƉůĂŶƐ�ƚŽ�
ƉƵƌĐŚĂƐĞ�ĂŶŽƚŚĞƌ�ϰϬ͕ϬϬϬ�ŚĂ�ŝŶ�
ZƵƐƐŝĂ�ďǇ�ϮϬϭϮ 

�ĞĂů�ŝŵƉůĞŵĞŶƚĞĚ Ŷ͘Ă͘ ŚƚƚƉ͗ͬͬǁǁǁ͘ŬŽƌĞĂƚŝŵĞƐ͘ĐŽ͘ŬƌͬǁǁǁͬŶĞǁƐͬďŝǌͬϮϬϬϵͬϬϰͬϭ
Ϯϯͺϰϯϯϯϰ͘Śƚŵů 

�Ɖƌ-09 

  

http://www.gulf-daily-news.com/NewsDetails.aspx?storyid=248249
http://www.gulf-daily-news.com/NewsDetails.aspx?storyid=248249
http://www.ft.com/cms/s/0/63460024-e342-11dd-a5cf-0000779fd2ac.html;
http://www.ft.com/cms/s/0/63460024-e342-11dd-a5cf-0000779fd2ac.html;
http://af.reuters.com/article/investingNews/idAFJOE5350BS20090406?pageNumber=1&virtualBrandChannel=0
http://af.reuters.com/article/investingNews/idAFJOE5350BS20090406?pageNumber=1&virtualBrandChannel=0
http://www.reuters.com/article/marketsNews/idUSLJ18138720090320?sp=true
http://www.reuters.com/article/marketsNews/idUSLJ18138720090320?sp=true
http://greenbio.checkbiotech.org/news/firm_plans_rice_cassava_production
http://greenbio.checkbiotech.org/news/firm_plans_rice_cassava_production
http://www.ethiopianreview.com/news/2009/04/ethiopian-firm-signs-300-million-tea-deal-witth-dubai-company/
http://www.ethiopianreview.com/news/2009/04/ethiopian-firm-signs-300-million-tea-deal-witth-dubai-company/
http://www.ethiopianreview.com/news/2009/04/ethiopian-firm-signs-300-million-tea-deal-witth-dubai-company/
http://www.koreatimes.co.kr/www/news/biz/2009/04/123_43334.html
http://www.koreatimes.co.kr/www/news/biz/2009/04/123_43334.html
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D. PRIVATE SECTOR TO UNKNOWN 

Region Target country Investor country Nature of deal Status of deal Date announced/signed Source Article date 

�ĨƌŝĐĂ �ĂŵĞƌŽŽŶ hŶŬŶŽǁŶ�
ĐŽŵƉĂŶǇ�;�ŚŝŶĂͿ 

ϭϬ͕ϬϬϬ�ŚĂ�ƐĞĐƵƌĞĚ�ĨŽƌ�ƌŝĐĞ�
ƉƌŽĚƵĐƚŝŽŶ 

�ĞĂů�ŝŵƉůĞŵĞŶƚĞĚ Ŷ͘Ă͘ ŚƚƚƉ͗ͬͬǁǁǁ͘ďŽŶĂďĞƌŝ͘ĐŽŵͬĂƌ͕ĐĂŵĞƌŽƵŶͺůĂͺĐŚŝŶĞͺĞǆƉůŽŝƚ
ĞͺůĞͺƌŝǌ͕ϰϮϬϰ͘Śƚŵů 

May-08 

 

�ŐǇƉƚ :ĞŶĂƚ�;^ĂƵĚŝ�
�ƌĂďŝĂͿ 

ϭϬ͕ϬϬϬ�ŚĂ�ƐĞĐƵƌĞĚ�ĨŽƌ�ďĂƌůĞǇ͕�
ǁŚĞĂƚ͕�ĂŶĚ�ůŝǀĞƐƚŽĐŬ�ĨĞĞĚ 

hŶŬŶŽǁŶ Ŷ͘Ă͘ ŚƚƚƉ͗ͬͬǁǁǁ͘ŐƵůĨďĂƐĞ͘ĐŽŵͬƐŝƚĞͬŝŶƚĞƌĨĂĐĞͬEĞǁƐ�ƌĐŚŝǀĞ�Ğƚ
ĂŝůƐ͘ĂƐƉǆ͍Ŷсϴϵϯϳϲ 

Mar-09 

 �ƚŚŝŽƉŝĂ &ůŽƌĂ��ĐŽWŽǁĞƌ�
;'ĞƌŵĂŶǇͿ 

ϭϯ͕ϬϬϬ�ŚĂ�ƐĞĐƵƌĞĚ�ĨŽƌ�ďŝŽĨƵĞů�
ĐƌŽƉƐ͖�ĐŽŶƚƌĂĐƚ�ĨĂƌŵŝŶŐ�
ĂƌƌĂŶŐĞŵĞŶƚ 

^ŝŐŶĞĚ Ŷ͘Ă͘ ŚƚƚƉ͗ͬͬǁǁǁ͘ƌĞƵƚĞƌƐ͘ĐŽŵͬĂƌƚŝĐůĞͬŵĂƌŬĞƚƐEĞǁƐͬŝĚh^><ϭϬϰ
ϮϮϱϮϬϬϵϬϯϮϬ͍ƐƉсƚƌƵĞ͖�
ŚƚƚƉ͗ͬͬǁǁǁ͘ŶĞǁƐĐŝĞŶƚŝƐƚ͘ĐŽŵͬĂƌƚŝĐůĞͬŵŐϮϬϬϮϲϴϱϰ͘ϮϬϬ-
ƌŝĐŚ-ĐŽƵŶƚƌŝĞƐ-carry-ŽƵƚ-ϮϭƐƚ-ĐĞŶƚƵƌǇ-ůĂŶĚ-
ŐƌĂď͘Śƚŵů͍ƉĂŐĞсϮ 

Mar-Ϭϵ͖��ĞĐ-08 

 �ƚŚŝŽƉŝĂ ^ƵŶ��ŝŽĨƵĞůƐ�;h<Ϳ >ĂŶĚ�ƐĞĐƵƌĞĚ�ĨŽƌ�ũĂƚƌŽƉĂ�;ďŝŽĨƵĞůͿ �ĞĂů�ŝŵƉůĞŵĞŶƚĞĚ Ŷ͘Ă͘ ŚƚƚƉ͗ͬͬǁǁǁ͘ƌĞƵƚĞƌƐ͘ĐŽŵͬĂƌƚŝĐůĞͬŵĂƌŬĞƚƐEĞǁƐͬŝĚh^><ϭϬϰ
ϮϮϱϮϬϬϵϬϯϮϬ͍ƐƉсƚƌƵĞ 

Mar-09 

 DŽǌĂŵďŝƋƵĞ ^ŬĞďĂď�;^ǁĞĚĞŶͿ ϭϬϬ͕ϬϬϬ�ŚĂ�ƐĞĐƵƌĞĚ�ĨŽƌ�ďŝŽĨƵĞů�
ĐƌŽƉƐ 

hŶŬŶŽǁŶ Ŷ͘Ă͘ ŚƚƚƉ͗ͬͬǁǁǁ͘ƌĞƵƚĞƌƐ͘ĐŽŵͬĂƌƚŝĐůĞͬŵĂƌŬĞƚƐEĞǁƐͬŝĚh^><ϭϬϰ
ϮϮϱϮϬϬϵϬϯϮϬ͍ƐƉсƚƌƵĞ 

Mar-09 

 DŽǌĂŵďŝƋƵĞ ^ƵŶ��ŝŽĨƵĞůƐ�;h<Ϳ >ĂŶĚ�ƐĞĐƵƌĞĚ�ĨŽƌ�ũĂƚƌŽƉĂ�;ďŝŽĨƵĞůͿ �ĞĂů�ŝŵƉůĞŵĞŶƚĞĚ Ŷ͘Ă͘ ŚƚƚƉ͗ͬͬǁǁǁ͘ƌĞƵƚĞƌƐ͘ĐŽŵͬĂƌƚŝĐůĞͬŵĂƌŬĞƚƐEĞǁƐͬŝĚh^><ϭϬϰ
ϮϮϱϮϬϬϵϬϯϮϬ͍ƐƉсƚƌƵĞ 

Mar-09 

 dĂŶǌĂŶŝĂ ��D^�'ƌŽƵƉ�;h<Ϳ ϰϱ͕ϬϬϬ�ŚĂ�ƉƵƌĐŚĂƐĞĚ�ĨŽƌ�ƐǁĞĞƚ�
ƐŽƌŐŚƵŵ�;ďŝŽĨƵĞůͿ 

�ĞĂů�ŝŵƉůĞŵĞŶƚĞĚ ϮϬϬϳ ŚƚƚƉ͗ͬͬǁǁǁ͘ƌĞƵƚĞƌƐ͘ĐŽŵͬĂƌƚŝĐůĞͬŵĂƌŬĞƚƐEĞǁƐͬŝĚh^><ϭϬϰ
ϮϮϱϮϬϬϵϬϯϮϬ͍ƐƉсƚƌƵĞ 

Mar-09 

 dĂŶǌĂŶŝĂ ^ƵŶ��ŝŽĨƵĞůƐ�;h<Ϳ ϱ͕ϱϬϬ�ŚĂ�ƐĞĐƵƌĞĚ�ĨŽƌ�ũĂƚƌŽƉĂ�
;ďŝŽĨƵĞůͿ 

hŶŬŶŽǁŶ Ŷ͘Ă͘ ŚƚƚƉ͗ͬͬǁǁǁ͘ƌĞƵƚĞƌƐ͘ĐŽŵͬĂƌƚŝĐůĞͬŵĂƌŬĞƚƐEĞǁƐͬŝĚh^><ϭϬϰ
ϮϮϱϮϬϬϵϬϯϮϬ͍ƐƉсƚƌƵĞ 

Mar-09 

Asia �ŚŝŶĂ 'ŽůĚŵĂŶ�^ĂĐŚƐ�
;h^�Ϳ 

ϭϬ�ƉŽƵůƚƌǇ�ĨĂƌŵƐ�ƉƵƌĐŚĂƐĞĚ�ĨŽƌ�
h^ΨϯϬϬ�ŵŝůůŝŽŶ�ĂŶĚ�ƉŝŐ�ĨĂƌŵƐ�
ƉƵƌĐŚĂƐĞĚ�ĨŽƌ�ďĞƚǁĞĞŶ�ΨϭϱϬ�ĂŶĚ�
ΨϮϬϬ�ŵŝůůŝŽŶ 

�ĞĂů�ŝŵƉůĞŵĞŶƚĞĚ Ŷ͘Ă͘ ŚƚƚƉ͗ͬͬǁǁǁ͘ƚŚĞƉŽƵůƚƌǇƐŝƚĞ͘ĐŽŵͬƉŽƵůƚƌǇŶĞǁƐͬϭϱϳϮϱͬŐŽůĚ
ŵĂŶ-ƐĂĐŚƐ-ďƵǇƐ-ĐŚŝŶĞƐĞ-ƉŽƵůƚƌǇ-ĨĂƌŵƐ͖�
ŚƚƚƉ͗ͬͬǁǁǁ͘ƚŚĞƉŝŐƐŝƚĞ͘ĐŽŵͬƐǁŝŶĞŶĞǁƐͬϭϴϵϬϮͬĂůů-ĞǇĞƐ-
ŽŶ-ƚŚĞ-ĐŚŝŶĞƐĞ-ƉŽƌŬ-ŝŶĚƵƐƚƌǇ 

�ƵŐ-Ϭϴ͖��ƵŐ-08 

Other �ƌĂǌŝů DŝƚƐƵŝ�;:ĂƉĂŶͿ ϭϬϬ͕ϬϬϬ�ŚĂ�ƐĞĐƵƌĞĚ�ĨŽƌ�ƐŽǇďĞĂŶƐ �ĞĂů�ŝŵƉůĞŵĞŶƚĞĚ ϮϬϬϳ ŚƚƚƉ͗ͬͬĞĐŽŶŽŵŝĐƚŝŵĞƐ͘ŝŶĚŝĂƚŝŵĞƐ͘ĐŽŵͬEĞǁƐͬ/ŶƚĞƌŶĂƚŝŽŶĂů
ͺ�ƵƐŝŶĞƐƐͬ:ĂƉĂŶͺƚƌĂĚŝŶŐͺĨŝƌŵƐͺďĞƚͺďŝŐͺŽŶͺĨŽŽĚͺĞǇĞͺ�Ɛŝ
ĂͬƌƐƐĂƌƚŝĐůĞƐŚŽǁͬϯϯϴϯϱϳϮ͘ĐŵƐ 

�ƵŐ-08 

 hŬƌĂŝŶĞ DŽƌŐĂŶ�^ƚĂŶůĞǇ�
;h^�Ϳ 

ϰϬ͕ϬϬϬ�ŚĂ�ƉƵƌĐŚĂƐĞĚ �ĞĂů�ŝŵƉůĞŵĞŶƚĞĚ Mar-09 ŚƚƚƉ͗ͬͬďůŽŐƐ͘ƌĞƵƚĞƌƐ͘ĐŽŵͬŐůŽďĂůͬϮϬϬϴͬϬϲͬϮϱͬĞŶƚĞƌ-ƚŚĞ-
ŶĞǁ-ĨĂƌŵĞƌƐ͖ͬ�
ŚƚƚƉ͗ͬͬǁǁǁ͘ƌĞƵƚĞƌƐ͘ĐŽŵͬĂƌƚŝĐůĞͬŝĚh^EK�ϯϯϳϰϬϬϮϬϬϴϬϯϭ
3 

:ƵŶ-Ϭϴ͖�DĂƌ-08 

 hŬƌĂŝŶĞ >ĂŶĚŬŽŵ�;h<Ϳ ϭϬϬ͕ϬϬϬ�ŚĂ�ůĞĂƐĞĚ �ĞĂů�ŝŵƉůĞŵĞŶƚĞĚ Ŷ͘Ă͘ ŚƚƚƉ͗ͬͬǁǁǁ͘Ĩƚ͘ĐŽŵͬĐŵƐͬƐͬĚϬďďĂϰĨϮ-ϯĚϲϱ-ϭϭĚĚ-ďďďϱ-
ϬϬϬϬϳϳϵĨĚϮĂĐ͕ĚǁƉͺƵƵŝĚсĂϵϱϱϲϯϬĞ-ϯϲϬϯ-ϭϭĚĐ-ĂĚϰϮ-
ϬϬϬϬϳϳϵĨĚϮĂĐ͕ƉƌŝŶƚсǇĞƐ͘Śƚŵů 

:ƵŶ-08 

 ZƵƐƐŝĂ �ůƉĐŽƚ��ŐƌŽ�
;^ǁĞĚĞŶͿ 

ϭϮϴ͕ϬϬϬ�ŚĂ�ƐĞĐƵƌĞĚ �ĞĂů�ŝŵƉůĞŵĞŶƚĞĚ May-08 ŚƚƚƉ͗ͬͬǁǁǁ͘ĐŝƐŝŽŶǁŝƌĞ͘ĐŽŵͬĂůƉĐŽƚ-ĂŐƌŽͬƉƌĞƐƐ-ƌĞůĞĂƐĞ-3-2 May-08 

 ZƵƐƐŝĂ dƌŝŐŽŶ�;�ĞŶŵĂƌŬͿ ϭϬϬ͕ϬϬϬ�ŚĂ�ƐĞĐƵƌĞĚ �ĞĂů�ŝŵƉůĞŵĞŶƚĞĚ Ŷ͘Ă͘ ŚƚƚƉ͗ͬͬϳϮ͘ϭϰ͘Ϯϯϱ͘ϭϬϰͬƐĞĂƌĐŚ͍ƋсĐĂĐŚĞ͗ƉŽƐͺď^ďǌŐ&Đ:͗ǁǁǁ
͘ĨĂƌŵůĂŶĚŝŶǀĞƐƚŵĞŶƚƉĂƌƚŶĞƌƐŚŝƉ͘ĐŽŵͬƉĚĨƐͬ�ŐĐĂƉŝƚĂͺEĞǁ
ƐůĞƚƚĞƌͺ-ͺ:ƵůǇͺϮϱͺϮϬϬϴ͘ƉĚĨнƌĂǀнĂŐƌŽ-
ƉƌŽΘŚůсĞŶΘĐƚсĐůŶŬΘĐĚсϭϵ 

:Ƶů-08 

http://www.bonaberi.com/ar,cameroun_la_chine_exploite_le_riz,4204.html
http://www.bonaberi.com/ar,cameroun_la_chine_exploite_le_riz,4204.html
http://www.gulfbase.com/site/interface/NewsArchiveDetails.aspx?n=89376
http://www.gulfbase.com/site/interface/NewsArchiveDetails.aspx?n=89376


  ZƵƐƐŝĂ �ůĂĐŬ��ĂƌƚŚ�
&ĂƌŵŝŶŐ�;^ǁĞĚĞŶͿ 

ϯϯϭ͕ϬϬϬ�ŚĂ�ƐĞĐƵƌĞĚ�ƵŶĚĞƌ�
ƐƵďƐŝĚŝĂƌŝĞƐ 

Deal ŝŵƉůĞŵĞŶƚĞĚ Ŷ͘Ă͘ ŚƚƚƉ͗ͬͬǁǁǁ͘ďƵƐŝŶĞƐƐǁĞĞŬ͘ĐŽŵͬƉƌŝŶƚͬŵĂŐĂǌŝŶĞͬĐŽŶƚĞŶƚͬϬ
ϴͺϰϮͬďϰϭϬϰϬϱϬϴϰϮϱϵϵ͘Śƚŵ͖�
ŚƚƚƉ͗ͬͬǁǁǁ͘ůĂƐƚĂŵƉĂ͘ŝƚͬƌĞĚĂǌŝŽŶĞͬĐŵƐ^ĞǌŝŽŶŝͬĞĐŽŶŽŵŝĂͬ
ϮϬϬϴϭϮĂƌƚŝĐŽůŝͬϯϵϱϭϵŐŝƌĂƚĂ͘ĂƐƉ 

KĐƚ-Ϭϴ͖��ĞĐ-08 

Table of media reports on overseas land investments to secure food supplies, 2006-09   

E. AGRICULTURAL INVESTMENT FUND 

Targets Investor Nature 

 

Date initiated Source Article date 

tŽƌůĚ �ŐƌŝĐĂƉŝƚĂů�
;�ĂŚƌĂŝŶͿ 

Ψϭ�ďŝůůŝŽŶ�ŝŶǀĞƐƚŵĞŶƚ�ǀĞŚŝĐůĞ�ĨŽƌŵĞĚ�ďǇ��ďƵ��ŚĂďŝ�
/ŶǀĞƐƚŵĞŶƚ�,ŽƵƐĞ͕�/ƚŚŵĂĂƌ��ĂŶŬ͕�ĂŶĚ�'ƵůĨ�&ŝŶĂŶĐĞ�,ŽƵƐĞ�
ƚŽ�ŝŶǀĞƐƚ�ŝŶ�ĂŐƌŝĐƵůƚƵƌĞ 

Ŷ͘Ă͘ ŚƚƚƉ͗ͬͬǁǁǁ͘ĐƉŝĨŝŶĂŶĐŝĂů͘ŶĞƚͬǀϮͬŶĞǁƐ͘ĂƐƉǆ͍ǀсϭΘĂŝĚсϭϬϬϵΘƐĞĐс�ůƚĞƌŶĂƚŝǀĞйϮϬ/ŶǀĞƐƚ
ŵĞŶƚ 

�ƵŐ-08 

�ĨƌŝĐĂ �Őƌŝ-sŝĞ WƌŝǀĂƚĞ�ĞƋƵŝƚǇ�ĨƵŶĚ�ŝƐ�ƌĂŝƐŝŶŐ�ƵƉ�ƚŽ�h^ΨϭϬϬ�ŵŝůůŝŽŶ�ƚŽ�
ŝŶǀĞƐƚ�ŝŶ�ĂŐƌŝĐƵůƚƵƌĂů�ƉƌŽũĞĐƚƐ�ŝŶ�'ŚĂŶĂ͕�<ĞŶǇĂ͕�EŝŐĞƌŝĂ͕�
^ŽƵƚŚ��ĨƌŝĐĂ͕�dĂŶǌĂŶŝĂ͕�ĂŶĚ�hŐĂŶĚĂ� 

Ŷ͘Ă͘ ŚƚƚƉ͗ͬͬǁǁǁ͘ƌĞƵƚĞƌƐ͘ĐŽŵͬĂƌƚŝĐůĞͬŵĂƌŬĞƚƐEĞǁƐͬŝĚh^><ϭϬϰϮϮϱϮϬϬϵϬϯϮϬ͍ƐƉсƚƌƵĞ  Mar-09 

�ƌĂǌŝů �ŽƐĂŶ�;�ƌĂǌŝůͿ�ĂŶĚ�
ƵŶŬŶŽǁŶ�h^�
ĐŽŵƉĂŶǇ 

h^ΨϯϳϬ�ŵŝůůŝŽŶ�ƐĞƚ�ĂƐŝĚĞ�ĨŽƌ�ƉƵƌĐŚĂƐĞ�ŽĨ�ƐƵŐĂƌ�ĨĂƌŵůĂŶĚ �ƵŐ-08 ŚƚƚƉ͗ͬͬǁǁǁ͘ƌĞƵƚĞƌƐ͘ĐŽŵͬĂƌƚŝĐůĞͬŵŶĂEĞǁƐ�ŽŶƐƵŵĞƌ'ŽŽĚƐ�ŶĚZĞƚĂŝůͬŝĚh^EϮϲϯϰϲϴϬϵϮ
ϬϬϴϬϴϮϲ͍ƉĂŐĞEƵŵďĞƌсϭΘǀŝƌƚƵĂů�ƌĂŶĚ�ŚĂŶŶĞůсϬ 

�ƵŐ-08 

�ƵƌŽƉĞ WĂůŵĞƌ��ĂƉŝƚĂů�
;'ĞƌŵĂŶǇͿ�ĂŶĚ��
�ŝĚǁĞůůƐ�;h<Ϳ 

h^ΨϯϬϬ�ŵŝůůŝŽŶ�ƉƌŝǀĂƚĞ�ĞƋƵŝƚǇ�ĨƵŶĚ�ƚŽ�ƉƵƌĐŚĂƐĞ�ĨĂƌŵůĂŶĚ ^ĞƉ-08 ŚƚƚƉ͗ͬͬǁǁǁ͘Ĩƚ͘ĐŽŵͬĐŵƐͬƐͬϰĞϮϵϵĚϮϮ-ϴϮďĐ-ϭϭĚĚ-a019-
ϬϬϬϬϳϳďϬϳϲϱϴ͕�ƵƚŚŽƌŝƐĞĚсĨĂůƐĞ͘Śƚŵů͍ͺŝͺůŽĐĂƚŝŽŶсŚƚƚƉйϯ�йϮ&йϮ&ǁǁǁ͘Ĩƚ͘ĐŽŵйϮ&Đ
ŵƐйϮ&ƐйϮ&ϬйϮ&ϰĞϮϵϵĚϮϮ-ϴϮďĐ-ϭϭĚĚ-a019-
ϬϬϬϬϳϳďϬϳϲϱϴ͘ŚƚŵůΘͺŝͺƌĞĨĞƌĞƌсŚƚƚƉйϯ�йϮ&йϮ&ĨĂƌŵůĂŶĚŐƌĂď͘ďůŽŐƐƉŽƚ͘ĐŽŵйϮ&ƐĞĂƌĐ
ŚйϮ&ůĂďĞůйϮ&WĂůŵĞƌйϮϱϮϬ�ĂƉŝƚĂů 

^ĞƉ-08 

tŽƌůĚ YĂƚĂƌ�/ŶǀĞƐƚŵĞŶƚ�
�ƵƚŚŽƌŝƚǇ�;YĂƚĂƌͿ 

h^ΨϲϬ�ďŝůůŝŽŶ�ƐŽǀĞƌĞŝŐŶ�ǁĞĂůƚŚ�ĨƵŶĚ�ƚŽ�ŝŶǀĞƐƚ�ŝŶ�ĨŽŽĚ�ĂŶĚ�
ĞŶĞƌŐǇ 

Ŷ͘Ă͘ ŚƚƚƉ͗ͬͬǁǁǁ͘Ĩƚ͘ĐŽŵͬĐŵƐͬƐͬϬͬϬϯĂϵϳϴϳϲ-ϬĨϳϬ-ϭϭĚĞ-ďĂϭϬ-ϬϬϬϬϳϳϵĨĚϮĂĐ͘Śƚŵů Mar-09 

sŝĞƚŶĂŵ YĂƚĂƌ�/ŶǀĞƐƚŵĞŶƚ�
�ƵƚŚŽƌŝƚǇ�;YĂƚĂƌͿ 

h^Ψϭ�ďŝůůŝŽŶ�ũŽŝŶƚ�ĨƵŶĚ�ĨŽƌ�ĂŐƌŝĐƵůƚƵƌĞ ^ĞƉ-08 ŚƚƚƉ͗ͬͬƵŬ͘ƌĞƵƚĞƌƐ͘ĐŽŵͬĂƌƚŝĐůĞͬĨƵŶĚƐEĞǁƐͬŝĚh<�ZKϯϯϭϲϮϭϮϬϬϴϬϵϬϯ͍ĨĞĞĚdǇƉĞсŶůΘfee
ĚEĂŵĞсƵŬƉĞƌƐŽŶĂůĨŝŶĂŶĐĞ͖�ŚƚƚƉ͗ͬͬǁǁǁ͘ŐƵůĨ-
ƚŝŵĞƐ͘ĐŽŵͬƐŝƚĞͬƚŽƉŝĐƐͬƉƌŝŶƚ�ƌƚŝĐůĞ͘ĂƐƉ͍ĐƵͺŶŽсϮΘŝƚĞŵͺŶŽсϮϯϵϭϴϯΘǀĞƌƐŝŽŶсϭΘƚĞŵƉůĂ
ƚĞͺŝĚсϯϲΘƉĂƌĞŶƚͺŝĚсϭϲ 

^ĞƉ-Ϭϴ͖�^ĞƉ-08 

tŽƌůĚ ^ĂƵĚŝ��ŽŵƉĂŶǇ�ĨŽƌ�
�ŐƌŝĐƵůƚƵƌĂů�
/ŶǀĞƐƚŵĞŶƚ�ĂŶĚ�
�ŶŝŵĂů�WƌŽĚƵĐƚŝŽŶ�
;^ĂƵĚŝ��ƌĂďŝĂͿ 

h^ΨϴϬϬ�ŵŝůůŝŽŶ�ĐŽŵƉĂŶǇ�ƚŽ�ŝŶǀĞƐƚ�ŝŶ�ĂŐƌŝĐƵůƚƵƌĂů�ƉƌŽũĞĐƚƐ�
ĂďƌŽĂĚ 

Ŷ͘Ă͘ ŚƚƚƉ͗ͬͬǁǁǁ͘Ĩƚ͘ĐŽŵͬĐŵƐͬƐͬϱϵĂϵĚĂϯĂ-2920-ϭϭĚĞ-ďĐϱĞ-
ϬϬϭϰϰĨĞĂďĚĐϬ͕�ƵƚŚŽƌŝƐĞĚсĨĂůƐĞ͘Śƚŵů͍ͺŝͺůŽĐĂƚŝŽŶсŚƚƚƉйϯ�йϮ&йϮ&ǁǁǁ͘Ĩƚ͘ĐŽŵйϮ&Đŵ
ƐйϮ&ƐйϮ&ϬйϮ&ϱϵĂϵĚĂϯĂ-2920-ϭϭĚĞ-ďĐϱĞ-
ϬϬϭϰϰĨĞĂďĚĐϬ͘ŚƚŵůΘͺŝͺƌĞĨĞƌĞƌсŚƚƚƉйϯ�йϮ&йϮ&ĨĂƌŵůĂŶĚŐƌĂď͘ďůŽŐƐƉŽƚ͘ĐŽŵйϮ&ƐĞĂƌĐ
Śйϯ&ƵƉĚĂƚĞĚ-ŵĂǆйϯ�ϮϬϬϵ-Ϭϰ-ϭϲdϬϮйϮϱϯ�ϬϮйϮϱϯ�ϬϬйϮϱϮ�ϬϴйϮϱϯ�ϬϬйϮϲŵĂǆ-
ƌĞƐƵůƚƐйϯ�ϭϬ 

�Ɖƌ-09 

1
 Also deals with some government involvement. It is not always clear to what extent the government is involved on both the investor and target side. 

Source: /&WZ/�ŚĂƐ�ĐŽŵƉŝůĞĚ�ƚŚŝƐ�ƚĂďůĞ�ĨƌŽŵ�ŵĞĚŝĂ�ƌĞƉŽƌƚƐ͘ dŚĞ�ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ĨŽƌ�ƚŚĞ�ĂĐĐƵƌĂĐǇ�ŽĨ�ƚŚĞ�ŝŶĨŽƌŵĂƚŝŽŶ�ƉƌĞƐĞŶƚĞĚ�ŚĞƌĞ͕�ŚŽǁĞǀĞƌ͕�ůŝĞƐ�ǁŝƚŚ�ƚŚĞ�ƌĞƉŽƌƚŝŶŐ�ŵĞĚŝĂ͘ 

Notes: Well-ĚŽĐƵŵĞŶƚĞĚ�ĞǆĂŵƉůĞƐ�ĂƌĞ�ƐĐĂƌĐĞ͕�ĚĞƚĂŝůƐ�ŽŶ�ƚŚĞ�ĚĞĂůƐ�ĂƌĞ�ŽĨƚĞŶ�ŵƵƌŬǇ͕�ĂŶĚ�ƐŽŵĞ�ƌĞƉŽƌƚƐ�ĂƌĞ�ĐŽŶƚƌĂĚŝĐƚŽƌǇ͘�/&WZ/�ŝŶǀŝƚĞƐ�ŽďƐĞƌǀĞƌƐ�ƚŽ�ƐŚĂƌĞ�ĞǀŝĚĞŶĐĞ-ďĂƐĞĚ�ŝŶĨŽƌŵĂƚŝŽŶ�ŽŶ�ƚŚĞ�ůŝƐƚĞĚ�ĂŶĚ�ŽŶ�
ŶĞǁ�ůĂŶĚ�ĚĞĂůƐ�ďǇ�ƉŽƐƚŝŶŐ�Ă�ĐŽŶƚƌŝďƵƚŝŽŶ�ŽŶ�/&WZ/͛Ɛ�ďůŽŐ�Ăƚ�ŚƚƚƉ͗ͬͬŝĨƉƌŝďůŽŐ͘ŽƌŐͬϮϬϬϵͬϬϰͬϮϰͬůĂŶĚŐƌĂď͘ĂƐƉǆ.  
ZĞƐĞĂƌĐŚ�ĂƐƐŝƐƚĂŶĐĞ�ďǇ�,ĞůĞŶ�DĂƌŬĞůŽǀĂ͕��ĞůůĂ�EĞƐƚŽƌŽǀĂ͕�ĂŶĚ�dŽůƵůŽƉĞ�KůŽĨŝŶďŝǇŝ�ŝƐ�ŐƌĂƚĞĨƵůůǇ�ĂĐŬŶŽǁůĞĚŐĞĚ͘ 

IEd�ZE�d/KE�>�&KK��WK>/�z�Z�^��Z�,�/E^d/dhd���ͻ��ϮϬϯϯ�<�^dZ��d͕�Et͕�t�^,/E'dKE͕����ϮϬϬϮϰ-ϭϬϬϲ�h^���ͻ��d͗�нϭ�ϮϬϮ-862-ϱϲϬϬ��ͻ��^<zW�͗�ŝĨƉƌŝŚŽŵĞ�ŽĨĨŝĐĞ��ͻ��&͗�нϭ�ϮϬϮ-ϰϲϳ-ϰϰϯϵ��ͻ�www.ifpri.org 
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